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USAID Partners with Nigerian Government to Increase
Private Financing for Nigerian Agriculture

U.S. Embassy Nigeria

Akinwumi Adeshina, Nigeria’s Minister of Agriculture, hands a bag of rice to Administrator Shah.

This month, USAID Administrator Rajiv Shah visited Abuja, Nigeria and met with government officials to launch a
groundbreaking partnership that is expected to leverage up to $100 million in commercial lending for the country’s
agriculture sector. 

Under the agreement, USAID’s Development Credit Authority will mobilize private financing through local lenders to help
first-time borrowers in Nigeria access credit.

The Central Bank of Nigeria will provide risk mitigation, financing, trading and other strategic assistance to agribusiness in
Nigeria to spur lending in agriculture.

Joining Nigerian Minister of Agriculture Akinwumi Adesina and other officials at the Central Bank of Nigeria on January 17,
Administrator Shah said that the partnership "will drive growth, deliver profits and expand opportunities for poorer and
marginalized communities around the country."

Read more on the USAID website●

https://www.feedthefuture.gov/article/usaid-partners-nigerian-government-increase-private-financing-nigerian-agriculture
https://www.feedthefuture.gov/article/usaid-partners-nigerian-government-increase-private-financing-nigerian-agriculture
http://www.usaid.gov/what-we-do/economic-growth-and-trade/development-credit-authority-putting-local-wealth-work
http://r20.rs6.net/tn.jsp?e=0012My7OzL9unJYsRjBH_D-jQwUMTi3zokapJgVWpFEMbTNmEq02qDo-FSV_VvEMMDlCcEjeoPboum07kR1qo2uvGgDDuVKFEnL1qu_obP_ejD6RUr1wp00reN6h3YUChkesST1SLh6YVj1fkGstNRynXj_70IcYkjUVfgmNbXFI6s8nMggQxS-duYkbOBFtHD69Ver3-vusHQsd3A0h9QWw51zdbY0swhrjN3nuICjHKTDEuReT35L0qqGDm-1jo4amVWRCXn1S54o060chlW4sQP5lpS5S_3h54vF6lE1CoT_i3CMuZO_MQ4TIel56urQ7li5ubvhNl72gZQekR17fjs5pI_EZFLI70x3QrNGFPnigC6Kox-ojKbEHI4lvX8K
https://www.feedthefuture.gov/article/usaid-partners-nigerian-government-increase-private-financing-nigerian-agriculture

